DO THE RICH PAY THEIR FAIR SHARE?

FEDERAL INCOME TAXES AND ADJUSTED GROSS INCOME EARNED IN 2020

INCOME Bottom Top Top Top Top Top
GROUP 50% 25%-50% 10%-25% 5%-10% 2%-5% 1%
(<$42,200) ($42,200k- ($86k- ($152k- ($221k- ($548k+)
$86k) $152k) $221k) $548k)
SHARE
NCOME 21% [ 11% | 16%
EARNED
SHARE
OF ALL
INCOME o% | 15% | 11% | 20%
TAXES
PAID

2%

Source: Internal Revenue Service. & heritage.org



